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Robert Antoshak 

September’s inflation numbers tell an interesting story for apparel. 

 

The Producer Price Index (PPI) rose 1.3% in September and was 6.3% higher than a year earlier. PPI measures 

prices from the seller’s side of the economy, what domestic producers get for the goods and services they sell. 

Final-demand goods climbed 2.6% for the month and 9.8% over the year. Energy did most of the damage, 

jumping 10.8% in September on the back of gasoline and diesel. 

 

Apparel barely moved. 

 

Producer prices for women’s, girls’ and infants’ apparel rose 0.1% in September and 3.5% over the past year. 

Men’s and boys’ apparel also gained 0.1% for the month, and 2.8% over the year. 

 

On the consumer side, the Consumer Price Index (CPI) for apparel rose 0.3% in September and 3.4% over 12 

months. CPI comes at it from the buyer’s end: what people pay at the register. Overall CPI was up 0.6% for the 

month and 3.7% from a year ago. 

 

The margin data adds a wrinkle. Apparel wholesale margins jumped 7.5% in September and were 6.3% above 

last year. Retail margins for apparel, jewelry, footwear and accessories slipped 0.8% for the month and were up 

only 1.7% year over year. 

 

That doesn’t tell us where the money is going, and it doesn’t pin apparel inflation on tariffs alone. But it does 

show the pressure landing unevenly along the supply chain. Domestic apparel makers are getting small price 

increases. Consumers are paying more. Wholesalers had a big month while retailers gave up some margin. 

 

For an industry that spends so much time arguing over who eats higher costs, that split is worth watching. 

 

Next question: do higher energy and import costs start working their way into apparel prices over the next few 

months, at the factory and at the register? 

 

Source: U.S. Bureau of Labor Statistics, September 2026 Consumer Price Index and Producer Price Index. 

www.bls.gov 
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